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Weekly Market Recap: India & Global

The week started positive for investors with bench mark indices Nifty50 and Sensex ended higher to close up by 25682.75
and 83277.15 points. The Indian market recovered from recent weakness and staged a strong rally. This buying interest
was led by broad based sectors including Banks and Energy. The Nifty rally was led by Power Grid Corporation of India
with growth of 4.74% and the highest decline was seen KWIL, which is the demerged entity of Hindustan Unilever, with
fall of 2.01%. Tuesday ended in green with Nifty rising up by 0.17 % and Sensex was up by 0.21%. The buying was
supported with PSU banks and IT Stocks amid global cues. Gains in index heavyweights helped lift sentiment, even as
the broader market traded in a range-bound manner and sectoral trends remained mixed. IT major Infosys has declared
partnership with Anthropic to develop Al solutions. Wednesday saw India’s equity benchmarks to close higher with
market led by Financial and Metals stocks whereas IT sector again lagged on persistent uncertainty around Al keeping
ceiling over the gains. 15 out of 16 sectors rose with state owned lenders added 1.3% after advancing 2.1% in the
previous session. After 3 green sessions, Thursday was a blood bath for investors with Nifty falling 1.41% in a single day

marking their biggest daily losses in more

than two weeks on Thursday as escalating Indian Equity Market Performance & Key Valuation Ratio
U.S.-Iran tensions pushed crude prices

higher and dampened sentiment in the

. —
world's third-largest oil importer. The Index 20-02-2026 A‘:\Zlhoa\r’\vge P/E P/B Dlzfd;nd
Sensex plunged about 1236 points and p—— ( ) e
Nifty dropped below 25500 erasing much Broa Eifncices
. . Nifty 25571.25 0.39% 2238 | 3.48 1.22
of recent gains. Nifty realty, auto, T ] o e T
consumer durables and FMCG indices BSE 1(;;53& Ind 16085.18 O'34V0 35.06 5'3 Oél
down over 1%. On Friday, the market ap ndex - = : : :
. BSE 250 SmallCap Index 6333.65 -0.27% 29.37 | 3.75 0.73
recorrected as Indian benchmark logged ,
BSE 250 LargeMidCap Index 10994.56 0.45% 2429 | 4.44 1.07

kly gains helped by tactical b
weekly gains nelped by tactical bounce as e I ndices

o y .
Optimism —around - earnings  TECOVEIY |pcecoot Moving Consumer Goods | 18998.26 | 1.39% | 3569 | 79 | 146

fuelled gains in banks, while worries about

, '©5 @bOUL e Commodities 824925 | 007% | 253 | 336 | 093

URSTED GEneens  Emel Al CIRRETEN oo o e 950812 | -167% | 4853 | 692 | 0.8
weighed. Sensex and Nifty ended the BSE Eneray 12114.66 L16% 109 199 >34
VB LA (S8 Wil CEris el 19 | peser o jarmiens 132387 | 078% | 1836 | 314 | 088
LN SHeEE fe CEIES CEHmBm [ e 1308548 | 1.04% | 3818 | 653 | 055
going ahead. Globally, Dow jones was up 3o rormation Technology 310517 | -174% | 2361 | 648 | 26
by 0:07%;, 5&P 500 was(up 0-96%, Nasdaq per s ;o 6176604 | -133% | 358 | 682 | 111
was up 1.46%, Nikkei 225 was down |perp;niay 6879821 | 192% | 1629 | 244 | 0.96
0.20%, Hang Seng index was down by |gepyjepy| 3955276 | 108% | 208 | 338 | 132
0.58% and KOSPI was up 5.48% in one |gee ol g Gas 2897711 | 132% | 96 | 172 | 234
week. BSE Power 6883.67 247% | 3239 | 436 1.22
BSE Realty 6377.63 | -038% | 4012 | 512 | 037

BSE-Gainers BSE-Losers

%Change | %Change %Change | %Change
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L&T 4380.6 5.00% 15.50% KWIL 27.7 -31.00% -31.00%

ITC Ltd 327 4.20% 0.70% Eternal Ltd 269.5 -5.50% -2.30%

Powergrid corporation of india 299 4.10% 15.30% Tech Mahindra 1456.9 | -5.10% -13.70%
NTPC Ltd 373 2.70% 8.90% Trent Itd 4091 -3.80% 7.60%

Axis Bank 1368.3 2.70% 5.70% M&M 3412.8 -3.40% -4.50%
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Market View from Research Desk:

India GDP Growth Data (YoY)

10.00%
9.00% 8.20%
8.00%

_4(30\
0 8.10% 7o 6.20%
7.00% 7.80% 5.40% T
6.00% 6.70% |

5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

O,
7-40% 5 209%g 209

Aug 31, Nov 30, Feb 29, May Aug 30, Nov 29, Feb 28, May Aug 29, Nov 28,
23-24 23-24 23-24 31, 23- 24-25 24-25 24-25 30, 24- 25-26 25-26
(Q1) (Q2) (Q3) 24 (Q4) Qi) (Q2) (Q3) 25 (Q4) Qi) (Q2)

NIFTY (25,571.25): The week reflected cautious optimism with rising risk signals. Nifty 50 gained, but India VIX rose
indicating underlying uncertainty despite stable equities. Global cues were supportive with the S&P 500 and Nasdaq
outperforming, while the Dow Jones remained largely flat. Commodities were broadly strong silver, platinum, gold, and
copper signalling improving global demand and supporting Indian metal and mining stocks positively. However, Brent
and crude oil rising is negative for India as a net oil importer, potentially pressuring OMCs, paint, aviation, logistics, and
FMCG companies due to higher input costs, while benefiting upstream oil & gas producers. Natural gas may support gas
distribution and fertilizer companies. The rupee remained stable, which is neutral to slightly positive for import-heavy
sectors and avoids stress on foreign capital flows. The rise in the India 10-year bond yield is mildly negative for rate-
sensitive sectors like real estate, NBFCs, and utilities, but can be supportive for banking margins if lending rates adjust.
Metals and energy appear positively positioned, while oil-sensitive and rate-sensitive sectors may face Negativity.

Global markets reflected improving risk appetite with underlying macro caution. In the U.S., equities advanced following
a Supreme Court ruling easing trade tariff pressures, while signs of capital rotation toward emerging markets supported
liquidity sentiment. Europe saw strong inflows into cyclical sectors like banking and resources, and Japan reported its
fastest factory expansion in four years, led by semiconductor and export strength. Broader Asia remained mixed amid
geopolitical and energy-related risks. For India, this backdrop is positive for IT services, capital goods, auto ancillaries,
metals, and banks due to stronger global demand and potential Fll inflows; however, higher crude prices and global
yield firmness remain negative for aviation, FMCG, paints, logistics, real estate, and NBFCs. Overall, global growth signals
support Indian cyclicals and exporters, while energy and rate risks call for sectoral selectivity.

Technically, the index showed a range-bound but volatile structure with a mildly negative bias. It opened the week
strong, extended gains on Feb 17-18 to make a weekly high near 25,885, but faced sharp profit booking on Feb 19
before a modest recovery on Feb 20. Despite the late bounce, the index closed below the Feb 18 high, Weekly price
action formed a higher high but failed follow-through, suggesting supply at higher levels. Volumes remained elevated
throughout, with heavier participation on down days, hinting at distribution. The mark of 26318 is performing as a
significant resistance level for the Nifty. Though, 25866/25927/26122 levels act as a resistance area and, support is
located at 25353/25293/25097 and 24901 levels.

In the US, investors will track the Dallas Fed Manufacturing Index, ADP Employment Change, CB Consumer Confidence,
crude oil inventory data, Initial Jobless Claims, and PPI for January. India will release Q4 GDP growth, foreign exchange
reserves, and January infrastructure output data. Japan’s updates include Coincident Index (Final), Industrial Production,
Retail Sales, and Housing Starts, while the UK will publish GfK Consumer Confidence and Nationwide Housing Prices.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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